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1%%#/�#RRNKECVKQP�0QVG��
7UKPI�32:��HQT�$CEMVGUVKPI

FGUETKDKPI�VJG�GZCORNG�YQTMDQQM�'ZCORNG$CEMVGUV�ZNU

1PG� CRRNKECVKQP� QH� 219�� (TQPVKGT�#WVQOCVKQP� KU� 5VTCVGI[� $CEMVGUVKPI�� � $CEMVGUVKPI� KU� C�YC[� QH
CPUYGTKPI� VJG�SWGUVKQP� 9JCV�YQWNF�JCXG�QWT�RCUV�RGTHQTOCPEG�JCXG�DGGP� NKMG� KH�QWT� KPXGUVOGPV
UVTCVGI[�JCF�DGGP�VQ� ! ����#�DCEMVGUV�RTQITCO�WUGU�JKUVQTKECN�FCVC�VQ�CPUYGT�VJKU�SWGUVKQP�CPF��VQ
VJG�GZVGPV� VJCV� RCUV� DGJCXKQWT� KU� RTGFKEVQT� QH� HWVWTG�� KPFKECVGU�YJGVJGT� VJG� RTQRQUGF� UVTCVGI[� KU� C
IQQF�QPG�QT�PQV��

'ZCORNGU�QH�KPXGUVOGPV�UVTCVGIKGU�VJCV�ECP�DG�GXCNWCVGF�WUKPI�DCEMVGUVKPI�KPENWFG�CNN�VJQUG�YJGTG�
- C�UGV�QH�TGVWTP�HQTGECUVU�KU�IGPGTCVGF�D[�UQOG�OQFGN�QT�RTQEGUU�
- VJGTG�KU�C�TWNG�RTGUETKDKPI�C�EGTVCKP�NGXGN�QH�HQTGKIP�EWTTGPE[�JGFIKPI��QT
- VTCEMKPI�GTTQTU�CTG�OCKPVCKPGF�WUKPI�C�TKUM�OQFGN�VJCV�KU�RGTKQFKECNN[�WRFCVGF

6Q�FGOQPUVTCVG�JQY�219��(TQPVKGT�ECP�DG�WUGF�VQ�RGTHQTO�DCEMVGUVKPI��YG�JCXG�ETGCVGF�C�UKORNG
GZCORNG�KP�VJG�'ZEGN�YQTMDQQM�'ZCORNG$CEMVGUV�ZNU�YJKEJ�KU�FKUVTKDWVGF�CU�CP�GZCORNG�YKVJ�219�
(TQPVKGT��6JG�OCETQ�EQFG�KU�EQPVCKPGF�KP�VJG�HKNG�'ZCORNG$CEMVGUV%QFG�ZNC�YJKEJ�KU�CWVQOCVKECNN[
NQCFGF�CV�VJG�UCOG�VKOG�CU�VJG�YQTMDQQM��0QVG�VJCV�219��(TQPVKGT�9K\CTF�PGGFU�VQ�DG�KPUVCNNGF�KP
QTFGT�VQ�WUG�VJKU�YQTMDQQM�

#� 6JG�+PXGUVOGPV�5VTCVGI[�KP�VJG�GZCORNG

#�DCEMVGUV�RTQITCO�ECNEWNCVGU�VJG�RGTHQTOCPEG�QH�C�RQTVHQNKQ�OQXKPI�HQTYCTF�VJQWIJ�VKOG�KP�C
UVGRYKUG�HCUJKQP���6JG�QRGTCVKQP�CV�GCEJ�UVGR�JCU�VYQ�RCTVU�

&GEKUKQPU����������CRRN[KPI�VJG�UVTCVGI[�WUKPI�VJG�FCVC�VJCV�YQWNF�JCXG�DGGP�CXCKNCDNG�CV�VJCV�VKOG�VQ
FGVGTOKPG�VJG�RQTVHQNKQ�VJCV�YQWNF�JCXG�DGGP�UGNGEVGF�

%QPUGSWGPEGU�����ECNEWNCVKPI�YJCV�TGVWTPU�VJG�UGNGEVGF�RQTVHQNKQ�YQWNF�JCXG�CEJKGXGF�

6JG�FGEKUKQP�RTQEGUU�KP�VJG�GZCORNG�KU�VJCV��CV�VJG�DGIKPPKPI�QH�GCEJ�SWCTVGT��C�PGY�UGV�QH�TGVWTP
HQTGECUVU� HQT� VJG� CUUGVU� 
KP� VJKU� ECUG� C� UGNGEVKQP� QH� 5CNQOQP� +PFKEGU�� KU� TGEGKXGF�� � 6JG� 219�
QRVKOKUGT�KU�WUGF�VQ�UGNGEV�C�PGY�QRVKOCN�RQTVHQNKQ�YJKEJ�JCU�VJG�OKPKOWO�VTCEMKPI�GTTQT�HQT�C���
TGNCVKXG� TGVWTP� 
CU� ECNEWNCVGF� WUKPI� VJG� EWTTGPV� UGV� QH� HQTGECUVU��� VJG� RQTVHQNKQ� KU� KOOGFKCVGN[
TGDCNCPEGF��CPF�VJG�CUUGVU�JGNF��YKVJ�TGVWTPU�TGKPXGUVGF��HQT�VJG�GPVKTG�SWCTVGT�

*KUVQTKECN�TGVWTPU�CTG�WUGF�VQ�ECNEWNCVG�VJG�RQTVHQNKQ U�UWDUGSWGPV�RGTHQTOCPEG�GCEJ�SWCTVGT�CPF�CNUQ
VJG�YGKIJVU�CV�VJG�GPF�QH�VJG�SWCTVGT� �VJGUG�EJCPIG�DGECWUG�TGVWTPU�CTG�TGKPXGUVGF�CPF�UQ�VJG�YGKIJV
QH�VJG�JKIJ�TGVWTP�CUUGVU�KPETGCUGU�TGNCVKXG�VQ�VJQUG�YKVJ�NGUUGT�TGVWTPU���6JG�GPF�SWCTVGT�YGKIJVU�CTG
VJGP�WUGF�CU�VJG�KPKVKCN�JQNFKPIU�HQT�VJG�PGZV�SWCTVGT�
������������������������������������������
��$CEMVGUVKPI�EQWNF�DG�CP�CNVGTPCVKXG�VQ�VJG�/QPVG�%CTNQ�VGEJPKSWG�YJKEJ�WUGU�TCPFQOKUGF�UKOWNCVGF�FCVC
KPUVGCF�QH�JKUVQTKE��*QYGXGT��VJG�HWPEVKQP�VJCV�IGPGTCVGU�VJG�UKOWNCVGF�FCVC�HQT�VJG�/QPVG�%CTNQ�YKNN��CV�UQOG
NGXGN��TGN[�QP�VJG�UCOG�JKUVQTKECN�QDUGTXCVKQPU�CU�VJG�DCEMVGUV�
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6JKU� KU� C� UKORNG� GZCORNG� CPF� C� OQTG� TGCNKUVKE � DCEMVGUV� OKIJV� XCT[� QVJGT� RCTCOGVGTU� QH� VJG
QRVKOKUCVKQP�HTQO�SWCTVGT�VQ�SWCTVGT�KPENWFKPI�

- VJG�TKUM�OQFGN�RCTCOGVGTU�K�G��UVCPFCTF�FGXKCVKQPU��EQTTGNCVKQPU�CPF�RQUUKDN[��DGVCU�

- EQPUVTCKPVU
- VJG�DGPEJOCTM
- KPKVKCN�JQNFKPIU

$� .C[QWV�QH�VJG�DCEMVGUV�YQTMDQQM

'ZCORNG$CEMVGUV�ZNU�JCU�DGGP�ETGCVGF�HTQO��C�UVCPFCTF�219��QRVKOKUCVKQP�YQTMDQQM��CPF��TGVCKPU�C
HWNN� UGV� QH� QRVKOKUCVKQP�YQTMUJGGVU� 
7�5RGEKHKE��7�/CKP� GVE��� CPF� UQ� ECP� UVKNN� DG� WUGF� HQT� UKPING
QRVKOKUCVKQPU� KP� VJG�PQTOCN�YC[�� UQ� VJCV�QPG�ECP� KPXGUVKICVG� VJG� TGUWNVU� CV� CP[�QPG�SWCTVGT� KP� VJG
DCEMVGUV�

6JG� QRVKOKUCVKQP� YQTMDQQM� JCU� DGGP� EQPXGTVGF� VQ� RGTHQTO� DCEMVGUVKPI� D[� CFFKPI� C� 219�
#WVQOCVKQP�OCETQ��YTKVVGP�KP�8KUWCN�$CUKE��YJKEJ�TWPU�KP�C�NQQR��QPEG�HQT�GCEJ�SWCTVGT��ECNEWNCVKPI
VJG�FGEKUKQP�CPF�EQPUGSWGPEG�UVCIGU�CU�FGUETKDGF�CDQXG���(QWT�PGY�YQTMUJGGVU�JCXG�DGGP�CFFGF�VQ
UVQTG�VJG�KPRWVU�VQ�VJG�DCEMVGUV�CPF�CNUQ�VJG�TGUWNVU�GCEJ�SWCTVGT���6JG[�CTG�

$6(QTG4GVU� �4GVWTP�HQTGECUVU�CV�GCEJ�SWCTVGT
6JGUG�HQTGECUVU�CTG�TGCF�KP�VWTP�CPF�RCUUGF�VQ�VJG�QRVKOKUGT��6JG[�CTG�EWTTGPVN[�UGV�VQ�DG�VJG
CXGTCIG� TGVWTP� QXGT� RTGEGFKPI� OQPVJU� DWV� QH� EQWTUG� OC[� DG� EJCPIGF� VQ� HKV� CP[� QVJGT
HQTGECUVKPI�VJGQT[�VJG�WUGT�OC[�YKUJ�VQ�EQPUKFGT�

$6*KUV4GVU� �*KUVQTKE��TGVWTPU�CV�GCEJ�SWCTVGT
6JGUG� CTG� CEVWCN� JKUVQTKE� TGVWTPU� HQT� VJGUG� CUUGVU� CPF� CTG� WUGF� VQ� ECNEWNCVG� VJG� TGVWTPU
CEJKGXGF�

$65VCTV9GKIJVU� �2QTVHQNKQ�YGKIJVU��TKUM�GUVKOCVGU�CPF�TGVWTP�HQTGECUVU�CV�VJG�UVCTV�QH�VJG�SWCTVGT�
6JKU�UJGGV�KU�UJQYP�KP�HKIWTG���DGNQY��6JG�EQPVTQNU�KP�TQYU���CPF���ECP�DG�WUGF�VQ�EJCPIG
VJG� GHHKEKGPV� RQKPV� VJCV� KU� UGNGEVGF� CV� GCEJ� UVCIG� UQ� VJCV� GCEJ� RQTVHQNKQ� JCU� C� HKZGF� TKUM� QT
TGVWTP� XCNWG�� � +P� UQOG� ECUGU� VJGTG� OC[� DG� PQ� HGCUKDNG� RQTVHQNKQ� OCVEJKPI� VJG� UGNGEVKQP
ETKVGTKQP�UQ�CP�CNVGTPCVKXG�RQTVHQNKQ�KU�TGSWKTGF��6JG�FTQR�FQYP�OGPW�KP�EGNN�,��ECP�DG�UGV�UQ
VJCV�GKVJGT�VJG�OKPKOWO�TKUM�QT�OCZKOWO�TGVWTP�RQTVHQNKQ�KU�UGNGEVGF�YJGP�VJKU�JCRRGPU�

$6'PF9GKIJVU� �2QTVHQNKQ�YGKIJVU�CV�VJG�GPF�QH�VJG�SWCTVGT�CPF�CEJKGXGF�TGVWTPU�

6Q�TWP�VJG�DCEMVGUV��ENKEM�QP�VJG� 4WP�VJG�DCEMVGUV �DWVVQP�CV�VJG�VQR�QH�CP[�QH�VJG�HQWT�DCEMVGUV
UJGGVU�� 6JG� UVCVWU� NKPG� YKNN� UJQY� VJG� RTQITGUU� QH� VJG� DCEMVGUV� CPF� HKIWTGU� YKNN� CRRGCT� KP
$65VCTV9GKIJVU�CPF�$6'PF9GKIJVU�CU�VJG�VGUV�RTQEGGFU�

'ZEGN� EJCTVU� ECP�DG�ETGCVGF� HTQO� VJG�DCEMVGUV� TGUWNVU� KP� VJG� WUWCN�YC[��9GKIJVU%JCTVU� UJQYU� VJG
XCTKCVKQP� KP� VJG� RQTVHQNKQ� UVCTVKPI� YGKIJVU� QXGT� VJG� DCEMVGUV� KPVGTXCN�� � 4GVWTPU)TCRJ� UJQYU� VJG
EWOWNCVKXG�TGVWTPU�HQT�VJG�DGPEJOCTM�CPF�DCEMVGUV�RQTVHQNKQ��CU�HQTGECUV�CPF�CU�CEVWCNN[�CEJKGXGF�

������������������������������������������
��1PG�TGCUQP�HQT�XCT[KPI�VJG�TKUM�OQFGN�GCEJ�SWCTVGT�KU�VQ�CXQKF�VJG�RKVHCNN�QH�WUKPI�C�TKUM�OQFGN�YJKEJ�KU
GUVKOCVGF�QXGT�VJG�UCOG�KPVGTXCN�CU�VJG�DCEMVGUV�KU�DGKPI�TWP�
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(KIWTG��� �6JG�$65VCTV9GKIJVU�9QTMUJGGV

%������2QUUKDNG�'PJCPEGOGPVU

6JKU�GZCORNG�UJQYU�QPG�XGT[�UKORNG�CPF�URGEKHKE�VJKPI�VJCV�219��(TQPVKGT�#WVQOCVKQP�ECP�FQ��VJG
RQTVHQNKQ�UGNGEVKQP�TWNG�KU�PQV�EQORNGZ�CPF�VJG�FCVC�UGV�WUGF�KU�XGT[�UOCNN���7UKPI�219��#WVQOCVKQP
YKVJ�8KUWCN�$CUKE�QT�%�CPF�RQUUKDN[�C�FCVCDCUG�GPIKPG�VQ�UVQTG�CPF�OCPKRWNCVG�C�NCTIGT�XQNWOG
QH�FCVC��KV�YQWNF�DG�RQUUKDNG�VQ�GZVGPF�VJKU�DCEMVGUV�GZCORNG�VQ�C�CP[�PWODGT�QH�OQTG�UQRJKUVKECVGF
RQTVHQNKQ�UGNGEVKQP�TWNGU�YQTMKPI�CETQUU�KP��C�NCTIG�WPKXGTUG�QH�KPXGUVKDNG�CUUGVU��YJKNG�UVKNN�TGVCKPKPI
C�HNGZKDNG�CPF�WUGT�HTKGPFN[�QWVRWV�HQTOCV���6JG�OCETQ�EQFG�WUGF�HQT�VJKU�DCEMVGUV�GZCORNG�KU
RTQXKFGF�YKVJ�219��(TQPVKGT�#WVQOCVKQP�

&GXGNQROGPV�YKVJ�219��#WVQOCVKQP�KU�XGT[�TCRKF��KV�VQQM�CP�CFOKVVGFN[�GZRGTKGPEGF�WUGT�QH�'ZEGN
CPF�8$�CDQWV�C�FC[�VQ�UGV�WR�VJKU�GZCORNG��(QT�FGVCKNU�QP�JQY�VJKU�UQHVYCTG�YQTMU��UGG�QWT�RTQFWEV
FGUETKRVKQP� 219��#WVQOCVKQP �CXCKNCDNG�HTQO�YYY�QEECOUTC\QT�EQO�
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