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# 6[RGU�QH�%WTTGPE[�/QFGN

219��CNNQYU�C�OQFGN�KPENWFKPI�EWTTGPEKGU�VQ�DG�JCPFNGF�CU�C�

�� (WNN�%QXCTKCPEG�/QFGN��+P�VJKU�ECUG�VJG�TGVWTPU��TKUMU�CPF�EQTTGNCVKQPU�EQXCTKCPEGU�QH�CNN�CUUGVU
YKVJ�HQTGKIP�EWTTGPE[�GZRQUWTG�OWUV�DG�EQPXGTVGF��VQ�UQOG�QPG�EWTTGPE[��YJKEJ�CEVU�DQVJ�CU�VJG
WPKXGTUG�EWTTGPE[�CPF�VJG�RQTVHQNKQ�DCUG�EWTTGPE[���(QTGKIP�CUUGVU�CTG�VTGCVGF�KP�GZCEVN[�VJG�UCOG
YC[�CU�FQOGUVKE�CUUGVU��CPF�VJG�WUGT�JCU� NGUU�HNGZKDKNKV[� VJCP� KH�JG�WUGU�GKVJGT�QH� VJG�QVJGT� VYQ
OGVJQFU��QP�VJG�QVJGT�JCPF��VJG�(WNN�%QXCTKCPEG�/QFGN�KU�UKORNGT�CPF�SWKVG�CFGSWCVG�HQT�OCP[
RWTRQUGU��(QT�OQTG�IWKFCPEG�QP�KV��RNGCUG�EQPUWNV�VJG�WUGT�OCPWCN���

 
�� %WTTGPE[� (CEVQT�/QFGN�� � 6JKU� CRRTQCEJ�� YJKEJ� KU� VJG� OCKP� UWDLGEV� QH� VJG� RTGUGPV� PQVG�� KU

UWKVCDNG� HQT� KPVGTPCVKQPCN� CUUGV� CNNQECVKQP�RTQDNGOU�YJGTG� GCEJ� CUUGV� KU� GZRQUGF� VQ� VYQ� HCEVQTU
QPN[�� VJG� CUUGV� KVUGNH� 
WUWCNN[�� KP� NQECN� EWTTGPE[� VGTOU�� CPF� VJG� TGNGXCPV� GZEJCPIG� TCVG�� 6JKU
CRRTQCEJ�CNUQ�NGPFU�KVUGNH�VQ�EWTTGPE[�JGFIKPI��CNVJQWIJ�VJG�NCVVGT�YKNN�DG�EQXGTGF�KP�C�UGRCTCVG
PQVG�

 
�� %WUVQO�(CEVQT�/QFGN���6JKU�CRRTQCEJ�KU�UWKVCDNG�HQT�FQOGUVKE�CPF�KPVGTPCVKQPCN�CNNQECVKQP

RTQDNGOU�YJGTG�EWTTGPEKGU�CTG�QPN[�QPG�QH�C�PWODGT�QH�HCEVQTU�VQ�DG�VCMGP�KPVQ�EQPUKFGTCVKQP��
(QT�OQTG�IWKFCPEG�QP�VJKU�CRRTQCEJ��RNGCUG�EQPUWNV�VJG�WUGT�OCPWCN�

������������������������������������������
��$WV�PQV�PGEGUUCTKN[�JGFIGF�KPVQ�VJG�DCUG�EWTTGPE[�QH�VJG�WPKXGTUG���+PFGGF�QPG�YC[�KP�YJKEJ�EWTTGPE[�JGFIKPI
ECP�DG�KORNGOGPVGF�
CNVJQWIJ�KV�KU�PQV�TGEQOOGPFGF��KU�D[�URGEKH[KPI�VJG�OQFGN�V[RG�CU�(WNN�%QXCTKCPEG�CPF
VJGP�HQT�GCEJ�CUUGV�GPVGTKPI�VYQ�UGVU�QH�FCVC��QPG�JGFIGF��VJG�QVJGT�WPJGFIGF�

��+P�(WNN�%QXCTKCPEG�/QFGNU��VJG�WUGT�OC[�GPVGT�VJG�PCOG�QH�VJG�EWTTGPE[�CU�C�OGOQ�KVGO�KP�7�/CKP�EGNN�)��
YJGTG�KV�YKNN�DG�RKEMGF�WR�D[�2H�*QNFKPIU�EGNN�&���DWV�PQV�QVJGTYKUG�RTQEGUUGF�
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$� %WTTGPE[�(CEVQT�/QFGNU

$���9JCV�FQGU�EWTTGPE[�GZRQUWTG�OGCP�KP�VJG�EQPVGZV�QH�RQTVHQNKQ�QRVKOKUCVKQP!

%WTTGPEKGU�CTG�V[RKECNN[�C�HGCVWTG�QH�KPVGTPCVKQPCN�CUUGV�CNNQECVKQP�RTQDNGOU�YJGTG�VJG�RQTVHQNKQ�KU�VQ
DG� FKXKFGF� DGVYGGP� FKHHGTGPV� CUUGV� ENCUUGU� KP� FKHHGTGPV� EQWPVTKGU� G�I�� )GTOCP� GSWKVKGU�� ,CRCPGUG
GSWKVKGU��75�IQXGTPOGPV�DQPFU��7-�KPFGZ�NKPMGF�IKNVU�GVE���+P�VJG�CDUGPEG�QH�JGFIKPI��C�%CPCFKCP
JQNFKPI�)GTOCP�GSWKVKGU�KU�GZRQUGF�VQ�
C��)GTOCP�GSWKVKGU�
OGCUWTGF�KP�&/�UC[�D[�VJG�&#:��CPF

E��VQ�VJG�&/�%CPCFKCP�FQNNCT�GZEJCPIG�TCVG��JQNFKPI�,CRCPGUG�GSWKVKGU�YQWNF�IKXG�JKO�GZRQUWTG�VQ

C��,CRCPGUG�GSWKVKGU�OGCUWTGF�KP�;GP�CPF�
E��VJG�;GP�%CPCFKCP�&QNNCT�GZEJCPIG�TCVG��CPF�UQ�QP��
+P�GCEJ�ECUG�
C��KU�CP�CUUGV�HCEVQT�CPF�
E��KU�C�EWTTGPE[�HCEVQT�

%WTTGPE[�TGVWTPU�CPF�TKUMU�ECP�QPN[�DG�GZRTGUUGF�TGNCVKXG�VQ�UQOG�QVJGT�EWTTGPE[�CPF�UQ�EWTTGPE[
GZRQUWTG� KU� C� TGNCVKXG� EQPEGRV� VQQ�� �7UWCNN[� EWTTGPE[� GZRQUWTGU� YKNN� DG� TGNCVKXG� VQ� VJG� FQOGUVKE
EWTTGPE[� QH� VJG� KPXGUVQT� QYPKPI� VJG� RQTVHQNKQ�� CPF� CP� KPXGUVQT� YJQ� KPXGUVU� GPVKTGN[� KP� FQOGUVKE
CUUGVU�YKNN� JCXG�PQ� EWTTGPE[� GZRQUWTG��6JG� KPXGUVQT	U� FQOGUVKE� EWTTGPE[� KU� ECNNGF� VJG� 
RQTVHQNKQ�
DCUG�EWTTGPE[�

*QYGXGT�PQV�CNN�RQTVHQNKQU� NQQMGF�CHVGT�D[� VJG�UCOG�OCPCIGT�YKNN�PGEGUUCTKN[�JCXG� VJG�UCOG�DCUG
EWTTGPE[�� (QT� VJKU� TGCUQP�� 219�� CNNQYU� VJG� WUGT� VQ� UGV� WR� C� WPKXGTUG� DCUGF� KP� UQOG� UKPING
EWTTGPE[��ECNNGF�VJG�WPKXGTUG�EWTTGPE[��YJKEJ�OC[�DG�FKHHGTGPV�HTQO�VJG�DCUG�EWTTGPEKGU�QH�UQOG�QT
CNN�QH�VJG�RQTVHQNKQU�JG�OCPCIGU�

4GVWTPU�QP�CUUGVU�YKNN�PQTOCNN[�DG�GZRTGUUGF�KP�VJGKT�NQECN�EWTTGPE[�KG�VJG�EWTTGPE[�KP�YJKEJ�VJGKT
RTKEGU�CTG�SWQVGF��+H�CP�CUUGV	U�NQECN�EWTTGPE[�KU�VJG�UCOG�CU�VJG�WPKXGTUG�EWTTGPE[��VJG�TGVWTP�CPF
TKUM�QP�KVU�CUUQEKCVGF�WPKXGTUG�EWTTGPE[�HCEVQT�YKNN�PGEGUUCTKN[�DG�\GTQ�DGECWUG�VJG[�CTG�OGCUWTGF
TGNCVKXG�VQ�VJGOUGNXGU�

+P�RTKPEKRNG��VJGTG�KU�PQ�TGCUQP�YJ[�VJG�CUUGV�HCEVQT�HQT�UQOG�QT�CNN�CUUGVU�UJQWNF�PQV�DG�GZRTGUUGF�KP
UQOG�EWTTGPE[�QVJGT� VJCP� VJGKT� NQECN�EWTTGPE[�� HQT�GZCORNG�� KH� VJKU� KU� VJG�QPN[� HQTO� KP�YJKEJ� VJG
FCVC�KU�CXCKNCDNG���6JKU�YKNN�KPGXKVCDN[�DG�VJG�ECUG�YJGP�C�OWNVK�EWTTGPE[�EQORQUKVG�KPFGZ�UWEJ�CU
'#('� KU� WUGF�� � *QYGXGT�� WPNGUU� ECTG� KU� VCMGP�� VJKU� KU� NKMGN[� VQ� NGCF� VQ� EQPUKFGTCDNG� EQPHWUKQP�
GURGEKCNN[� YJGTG� EWTTGPE[� JGFIKPI� KU� KPXQNXGF�� CPF� UJQWNF� DG� CXQKFGF� YJGTG� RQUUKDNG�� (QT� VJG
RWTRQUGU� QH� VJG� TGOCKPFGT� QH� VJKU� PQVG�� KV� YKNN� DG� CUUWOGF� VJCV� CP� CUUGV	U� CUUGV� HCEVQT� KU� KPFGGF
GZRTGUUGF�KP�NQECN�EWTTGPE[�
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$����2WVVKPI�TGVWTPU�CPF�TKUMU�VQIGVJGT

6JG� TGVWTP�QP� VJG�0KMMGK�� NQECN� EWTTGPE[� VJG�;GP� 
,2;���YJGP� VJG�WPKXGTUG�EWTTGPE[� KU� VJG�75�

75&��CPF�VJG�KPXGUVQT	U�DCUG�EWTTGPE[�KU�VJG�5YKUU�(TCPE�
%*(��KU�PQTOCNN[�GZRTGUUGF�CU�
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TGVWTP�QP�VJG�0KMMGK�KP�75���VJG�WPKXGTUG�DCUG�EWTTGPE[��YKNN�DG�����Z���������������������CPF�KH
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0QVKEG�VJCV�CNVJQWIJ�VJG�GNGOGPVU�QH�VJG�TGVWTP�CTG�OWNVKRNKGF�QT�FKXKFGF��VJG�GNGOGPVU�QH�VJG�TKUM�CTG
CFFGF�QT�UWDVTCEVGF���6JKU�KU�DGECWUG�VJG�TGVWTPU�CTG�GZRTGUUGF�CU�EQPXGPVKQPCN�RGTEGPVCIGU��YJKNG
VJG�TKUMU�CTG�GUVKOCVGF�KP�NQI�URCEG���6JKU�KU�YJCV�KU�ECNNGF�KP�219��C�OWNVKRNKECVKXG�
QT�FKXKUKXG�
HCEVQT���+H�TGVWTPU�CTG�GZRTGUUGF�KP�NQI�VGTOU��CU�OC[�UQOGVKOGU�DG�PGEGUUCT[�QT�RTGHGTCDNG��VJGP�CP
CFFKVKXG�QT�UWDVTCEVKXG�HCEVQT�UJQWNF�DG�WUGF�KPUVGCF��

6JG�RQTVHQNKQ�EWTTGPE[�ECP�DG�EJCPIGF�KP�DQVJ�VJG�TKUM�CPF�TGVWTP�GZRTGUUKQP�D[�UWDUVKVWVKPI�UQOG
QVJGT�EWTTGPE[�HCEVQT�HQT�%*(�75&�

6JG�CUUGV� CPF�EWTTGPE[� TGVWTPU� CTG� PQV� QTVJQIQPCN� 
K�G�� VJG[� CTG� EQTTGNCVGF� VQ� UQOG�FGITGG�� CPF�
DGECWUG� QH� VJKU�� CUUGV� NQECN� EWTTGPE[� TGVWTPU� CPF� TKUMU� PGGF� VQ� DG� VTGCVGF� CU� HCEVQTU� PQV� CU� CUUGV�
URGEKHKE� KVGOU�� [QW� YKNN� PQVG� VJCV� VJGTG� KU� PQ� RTQXKUKQP� HQT� C� UGRCTCVG� 7�5RGEKHKE� YQTMUJGGV� KP
%WTTGPE[�(CEVQT�/QFGNU��1PG�CUUGV�HCEVQT�KU�PGGFGF�HQT�GCEJ�CUUGV�KP�VJG�RQTVHQNKQ�

$���6CMG�ECTG�YKVJ�VJG�UKIPU�QH�'ZEJCPIG�4CVGU

'ZEJCPIG�TCVGU�ECP�DG�SWQVGF�GKVJGT�KP�VJG�HQTO�QH�NQECN�EWTTGPE[�VQ�WPKXGTUG�DCUG�EWTTGPE[�QT�VJG
QVJGT�YC[�TQWPF��CPF�EQPXGPVKQPU�XCT[�HTQO�EQWPVT[� VQ�EQWPVT[�� �(QT� KPUVCPEG��UVGTNKPI�GZEJCPIG
TCVGU� CTG� WUWCNN[� SWQVGF� CU� FQNNCTU� VQ� VJG� RQWPF�YJGTGCU� (TGPEJ� (TCPE� GZEJCPIG� TCVGU� PQTOCNN[
CRRGCT� CU� HTCPEU� VQ� VJG� FQNNCT�� � 6JWU� C� HQTGKIP� JQNFGT� QH� UVGTNKPI� KU� NKMG� CP� KPXGUVQT� KP� C� UVQEM
OCTMGV�� RNGCUGF� CV� CP� KPETGCUG� KP� VJG� RTKEG� SWQVGF��YJGTGCU� HQT� C� HQTGKIP� KPXGUVQT� KP� VJG�(TGPEJ
(TCPE�CP�KPETGCUG�KP�VJG�GZEJCPIG�TCVG�KU�C�DCF�VJKPI�

+H�EWTTGPE[�TGVWTPU�CTG�GUVKOCVGF�HTQO�GZEJCPIG�TCVG�VKOG�UGTKGU�VJGP�ECTG�PGGFU�VQ�DG�VCMGP�VJCV�VJG
DCUG�EWTTGPE[�KU�EQPUKUVGPVN[�GKVJGT�VJG�PWOGTCVQT�QT�VJG�FGPQOKPCVQT���#NVGTPCVKXGN[��KH�VJG�UGPUG�QH
QPG�EWTTGPE[�HCEVQT�KU�KPXGTVGF�VJGP�KV�ECP�DG�EQTTGEVGF�KP�219��D[�DGKPI�WUGF�YKVJ�C�DGVC�QH����

������������������������������������������
��%WTTGPE[�RQUGU�C�RTQDNGO�VQ�CNN�CUUGV�CNNQECVKQP�OQFGNU���1P�VJG�QPG�JCPF�KV� KU�ENGCT�VJCV� VJG�EQPXGPVKQPCN
RGTEGPVCIG� CRRTQCEJ� IKXGU� VJG� EQTTGEV� TGUWNV�� UQ� DQVJ� TKUMU� CPF� TGVWTPU� UJQWNF� KP� RTKPEKRNG� DG� VTGCVGF� KP
RGTEGPVCIG� URCEG�� JQYGXGT� VJG�OCVJGOCVKEU� QH� JCPFNKPI� TKUM� KP� UWEJ� URCEG� CTG� KPVTCEVCDNG�� GURGEKCNN[� KH� VJG
TGVWTPU�CTG�NQI�PQTOCNN[�FKUVTKDWVGF���+H�QP�VJG�QVJGT�JCPF�DQVJ�CTG�JCPFNGF�KP�NQI�HQTO��VJG�RQTVHQNKQ�TGVWTP
QRVKOKUGF�YKNN� DG� VJG�CTKVJOGVKE� CXGTCIG� NQI� TGVWTP�� GSWKXCNGPV� VQ� VJG�IGQOGVTKE� CXGTCIG� RGTEGPVCIG� TGVWTP�
YJKEJ�YKNN�PQV�PGEGUUCTKN[�DG�QRVKOCN�KP�VTWG�RGTEGPVCIG�VGTOU���5Q�UQOG�EQORTQOKUG�KU�PGEGUUCT[�
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%� 5GVVKPI�WR�%WTTGPEKGU�KP�219�

6JKU�UGEVKQP�GZRNCKPU�JQY�VQ�WUG�219��VQ�UGV�WR�C�EWTTGPE[�HCEVQT�OQFGN�VQ�VJG�GZVGPV�VJCV�KV�FKHHGTU
HTQO�QVJGT�HCEVQT�OQFGNU�KP�219���+H�[QW�CTG�PQV�HCOKNKCT�YKVJ�HCEVQT�OQFGNU�KP�IGPGTCN�KP�219�
[QW�OC[�HKPF�KV�JGNRHWN�TGHGT�VQ�VJG�WUGT�OCPWCN�HKTUV�

%���5GV�WR�OQFGN�KP�&KCNQI�$QZ��

%WTTGPEKGU�CTG�VTGCVGF�CU�HCEVQTU�KP�219��CPF�CUUGV�NQECN�EWTTGPE[�TGVWTPU�CTG�GPVGTGF�CU�HCEVQTU�KP
VJG�7�(CEVQTU� UJGGV�� CPF� PQV� CU� CUUGV� URGEKHKE� TGVWTPU�� 7UG� VJG� 219��9K\CTF� VQ� ETGCVG� C� HCEVQT
OQFGN�CU�HQNNQYU�

(KIWTG�����6JG�219��9K\CTF�&GHKPG�7PKXGTUG�FKCNQI

+P�&KCNQI�$QZ���UGV�
− VJG�OQFGN�V[RG�VQ� %WTTGPE[�(CEVQT �
KVGO����
− VJG�PWODGT�QH�'EQPQOKE�HCEVQTU�GSWCN�VQ�VJG�PWODGT�QH�CUUGVU�KP�VJG�WPKXGTUG�
KVGO���
− VJG� PWODGT� QH� (:� %QPXGTUKQP� HCEVQTU� VQ� VJG� PWODGT� QH� FKHHGTGPV� EWTTGPEKGU� KP� VJG

WPKXGTUG�� KPENWFKPI� VJG� WPKXGTUG� EWTTGPE[� KVUGNH�� � ;QW� UJQWNF� CNUQ� KPENWFG� CP[� QVJGT
EWTTGPEKGU�VJCV�CTG�WUGF�CU�RQTVHQNKQ�DCUG�EWTTGPEKGU��GXGP�KH�PQ�CUUGVU�KP�VJG�WPKXGTUG�CTG
FGPQOKPCVGF�KP�VJGO�
KVGO����

− VJG�PWODGT�QH�OWNVKRNKECVKXG���URCTUG�DGVC�EQNWOPU�VQ���
KVGO����

5GV�VJG�QVJGT�QRVKQPU�QHHGTGF�D[�VJG�219��9K\CTF�CEEQTFKPI�VQ�[QWT�TGSWKTGOGPVU�KP�VJG�WUWCN�YC[�
UGG�%��HQT�YJCV�[QW�PGGF�VQ�FQ�CV�VJKU�UVCIG�VQ�OCMG�KV�RQUUKDNG�VQ�CRRN[�EQPUVTCKPVU�NCVGT�QP�

%���'PVGT�VJG�HCEVQT�PCOGU��TGVWTPU�CPF�TKUM�OCVTKZ�KP�7�(CEVQT

219��YKNN� ETGCVG� C�7�(CEVQT�YQTMUJGGV� KP� VJG� PGY� QRVKOKUCVKQP�YQTMDQQM� KP�YJKEJ� [QW� UJQWNF
GPVGT�VJG�PCOGU�QH�VJG�HCEVQTU��VJGKT�TGVWTPU�CPF�VJG�TKUM�OCVTKZ���6JG�EWTTGPE[�HCEVQTU�YKNN�CRRGCT�CV
VJG�DQVVQO�

������������������������������������������
��1T�CFFKVKXG�KH�FGUKTGF���UGG�UGEVKQP�$��CDQXG�CPF�HQQVPQVG���
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6JG�TGVWTP��UVCPFCTF�FGXKCVKQPU�CPF�EQTTGNCVKQPU�QH� VJG�WPKXGTUG�EWTTGPE[� HCEVQT�UJQWNF�CNYC[U�DG
\GTQ�

%����'PVGT�VJG�PCOG�QH�VJG�7PKXGTUG�%WTTGPE[�KP�7�/CKP

5MKR�7�)TQWRU�HQT�VJG�OQOGPV��CPF�IQ�FKTGEV�VQ�7�/CKP��YJGTG�[QW�UJQWNF�GPVGT�VJG�PCOG�QH�VJG
WPKXGTUG�EWTTGPE[�KP�EGNN�)����6JKU�ECP�DG�KP�CP[�EQPXGPKGPV�HQTO��CPF�FQGU�PQV�JCXG�VQ�TGRTQFWEG
GZCEVN[�VJG�TGNGXCPV�HCEVQT�PCOG�KP�YJQNG�QT�RCTV�

%���&GHKPG�ITQWRU�HQT�VJG�EWTTGPE[�CPF�NQECN�TGVWTP�HCEVQTU�KP�7�)TQWRU

0QY�IQ�VQ�7�)TQWRU��YJGTG�[QW�YKNN�UGG�VJG�219��9K\CTF�JCU�RTQXKFGF�HQT�VYQ�URCTUG�ITQWRU�CU
KNNWUVTCVGF�KP�(KIWTG���DGNQY�

%QNWOP�&�KU�C�URGEKCN�ITQWR�HQT�VJG�EWTTGPE[�HCEVQTU���&QWDNG�ENKEM�QP�C�EGNN� KP�EQNWOP�&�DGNQY
TQY���CPF�WUG�VJG�*GNRGT�FKCNQI�VQ�UGNGEV�CNN�VJG�EWTTGPE[�HCEVQTU���6JGUG�YKNN�VJGP�DG�FKURNC[GF�KP
VJG�EQNWOP�CU�UJQYP�

7UG�VJG�*GNRGT�CICKP�KP�EQNWOP�'�VQ�GPVGT�VJG�PCOGU�QH�VJG�CUUGV�NQECN�TGVWTP�HCEVQTU��;QW�UJQWNF
CNUQ�CUUKIP�CP�CRRTQRTKCVG�PCOG�VQ�VJG�HCEVQT�ITQWR�NKMG� #UUGVU�KP�.% �

(KIWTG�����6JG�7�)TQWRU�UJGGV
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%���#UUQEKCVG�GCEJ�CUUGV�YKVJ�KVU�NQECN�HCEVQT�CPF�EWTTGPE[�HCEVQT�KP�7�/CKP

0QY�TGVWTP�VQ�7�/CKP��YJKEJ�YKNN�TGUGODNG�(KIWTG���DGNQY���6JGTG�CTG�VYQ�UGVU�QH�URCTUG�HCEVQTU�
VJG�QPG�QP�VJG�NGHV�
EQNU��'�(��KU�HQT�VJG�EWTTGPE[�HCEVQT�PCOGU�CPF�VJGKT�DGVCU��CPF�VJG�QPG�QP�VJG
TKIJV�
EQNU��)�*��KU�HQT�NQECN�TGVWTP�HCEVQT�PCOGU�CPF�VJGKT�DGVCU���6JG�VKVNG�QH�VJG�EWTTGPE[�HCEVQT
EQNWOP�KU�RTGUGV�
PQVG�VJG�TGF�HQPV��CPF�KVU�RQUKVKQP�KU�HKZGF�D[�VJG�9K\CTF��DWV�[QW�UJQWNF�FQWDNG
ENKEM�QP�EGNN�)��VQ�UGV�VJG�VKVNG�QH�VJG�NQECN�HCEVQT�EQNWOP�VQ�OCVEJ�VJG�PCOG�QH�VJG�NQECN�HCEVQT�ITQWR
UGV�KP�7��)TQWRU�

(KIWTG�����6JG�7�/CKP�UJGGV

'CEJ�CUUGV�PGGFU�VQ�JCXG�VJG�TKIJV�EWTTGPE[�CPF�NQECN�TGVWTP�HCEVQT�CNNQECVGF�VQ�KV���6JG�GCUKGUV�YC[
VQ�FQ�VJKU�KU�VQ�KPXQMG�VJG�*GNRGT�D[�FQWDNG�ENKEMKPI� KP� VJG�RKPM�HCEVQT�EGNN�CPF�VJGP�UGNGEVKPI� VJG
EQTTGEV�HCEVQT�HTQO�VJG�NKUV�VJCV�YKNN�DG�RTGUGPVGF�

0QVG�VJG�RKPM��U�KP�TQY����YJKEJ�UJQY�VJCV�VJG�HCEVQTU�CTG�OWNVKRNKECVKXG���
+H�[QW�JCXG�GNGEVGF�VQ
WUG�CFFKVKXG�HCEVQTU��[QW�YKNN�PGGF�VQ�FQWDNG�ENKEM�QP�DQVJ�QH�VJGO�VQ�EJCPIG�VJGO�

(QT�OQUV�RWTRQUGU��CNN�VJG�DGVCU�KP�VJKU�OQFGN�UJQWNF�DG�NGHV�CV�QPG�GZEGRV�YJGP�VJG[�CTG�OKPWU�QPG
DGECWUG�VJG�FCVC�KU�KPXGTVGF�
UGG�UGEVKQP�$���

%���5GV�VJG�2QTVHQNKQ�$CUG�%WTTGPE[�KP�2H�*QNFKPIU

+PKVKCNN[� VJG�DCUG�EWTTGPE[� HCEVQT�YKNN�CRRGCT� KP�EGNN�%��QH� VJG�2H�*QNFKPIU�UJGGV�CU�0QPG��YKVJ�C
DNCPM�KP�VJG�DCUG�EWTTGPE[�PCOG�%GNN�&��� �5WDUGSWGPVN[� KV�OC[�CRRGCT�CU� KP�(KIWTG����YJGTG�[QW
YKNN�UGG�VJG�HCEVQT�EGNN�%��JCU�DGGP�UGV�VQ�)WKNFGT�75���CPF�VJG�PCOG�EGNN�&��VQ�)WKNFGT�

6Q�UGV�QT�EJCPIG�VJG�DCUG�EWTTGPE[��FQWDNG�ENKEM�QP�VJG�EWTTGPE[�HCEVQT�EGNN�%��VQ�DTKPI�WR�VJG�$CUG
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%WTTGPE[�JGNRGT�UJQYP�KP�VJG�HQTGITQWPF�QH�VJG�KNNWUVTCVKQP��VJGP�UGNGEV�VJG�HCEVQT�EQTTGURQPFKPI�VQ
VJG�PGY�DCUG�EWTTGPE[�
VJG�&/�KP�VJKU�ECUG����2TQXKFKPI�VJG�HCEVQT�PCOG�KU�TGCUQPCDN[�YGNN�HQTOGF�
VJG�*GNRGT�YKNN�YQTM�QWV�VJG�PCOG�QH�VJG�$CUG�%WTTGPE[�HTQO�VJG�HCEVQT�FGUETKRVKQP�CPF�GPVGT�KV�KP
EGNN�&���QVJGTYKUG�[QW�YKNN�PGGF�VQ�V[RG�KV�KP�[QWTUGNH�

(KIWTG�����6JG�2H�*QNFKPIU�UJGGV

%GNN� %�� UJQYU� VJG� QRGTCVQT� QH� VJG� HCEVQT�� YJKEJ� KP� VJKU� ECUG� KV� KU� FKXKUKXG�� 6JG� EWTTGPE[� HCEVQT
QRGTCVQT� UJQWNF� DG� VJG� KPXGTUG� QH� VJG� EWTTGPE[� HCEVQT� QRGTCVQT� KP� VJG� 7�/CKP� UJGGV�� UQ� KH� KV� KU
OWNVKRNKECVKXG� KP� 7�/CKP�� KV� UJQWNF� DG� FKXKUKXG� JGTG�� KH� KV� KU� CFFKVKXG� KP� 7�/CKP�� KV� UJQWNF� DG
UWDVTCEVKXG�JGTG�

%���5GV�%QPUVTCKPVU�KP�2H�%QPUVTCKPVU

(CEVQT�CPF�QVJGT�IGPGTCN�EQPUVTCKPVU�CTG�UGV� KP� VJG�WUWCN�YC[�KP�2H�%QPUVTCKPVU��;QW�OC[�HKPF� VJG
EWTTGPE[�HCEVQTU�WUGHWN�HQT�RWTRQUGU�UWEJ�CU�NKOKVKPI�[QWT�QXGTCNN�GZRQUWTG�VQ�VJG�;GP��CPF�VJG[�CTG
KPFKURGPUCDNG�HQT�OCP[�JGFIKPI�CRRNKECVKQPU���#RCTV�HTQO�GPVGTKPI�VJG�CEVWCN�EQPUVTCKPVU�TGSWKTGF�KP
2H�%QPUVTCKPVU��PQ�HWTVJGT�CEVKQP�KU�PGGFGF�

*QYGXGT��ITQWRU�UWEJ�CU�GSWKVKGU��DQPFU�GVE���WPNKMG�EWTTGPEKGU��YKNN�PQV�DG�CNTGCF[�UGV�WR��WPNGUU
[QW� JCXG� URGEKHKGF� VJGO�� � 6Q� FQ� UQ�� [QW� UJQWNF� JCXG� URGEKHKGF� QPG� QT� OQTG� UWKVCDNG� URCTUG
EQPUVTCKPV� EQNWOPU� KP� &KCNQI� $QZ� ��� CPF� VJGP� OCFG� VJG� CRRTQRTKCVG� GPVTKGU� KP� 7�)TQWRU� CPF
7�/CKP�

l������1%%#/�(KPCPEKCN�6GEJPQNQI[


